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Objective
Seeks to produce long-term growth
of capital

*Reaffirmed as of April 27, 2026.

© 2026 Morningstar, Inc. All
Rights Reserved. The information
contained herein: (1) is proprietary
to Morningstar and/or its content
providers; (2) may not be copied or
distributed; and (3) is not warranted
to be accurate, complete or timely.
Neither Morningstar nor its content
providers are responsible for any
damages or losses arising from any use
of this information.

The Russell 1000° Growth Index is
an unmanaged index that measures
the performance of those Russell 1000
companies with higher price-to-book
ratios and forecasted growth values.
Indexes are unmanaged and do not
incur fz’e:. 1t is not possible to invest
directly in an index.

Russell Investment Group is the
source and owner of the trademarks,
service marks and copyrights related
to the Russell Indexes. Russell® is a
trademark of Russell Investment
Group.

The Investment Advisor has given
a binding contractual undertaking
to the Fund to limit the amount
of the Funds total annual fund
operating expenses to 0.59% of
the Fund’s average daily net assets,
exclusive of brokerage expenses,
interest expense, taxes, acquired fund
fees and expenses, organizational
and extraordinary iafcpmsey, such
as litigation and indemnification
expenses. This undertaking is in
eﬁéct through 4/30/29 and may be
terminatedgbe ore then only with
the consent of the Fund’s Board of
Trustees.

Please see risks and disclosures on
the following }?age for additional

important information.

from or redeemed with the Fund except by or through Authorized Participants and then {)Zzimlly for an in-
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Analyst-Driven %
100%*
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THE FOCUSED GROWTH ETF EARNS GOLD FROM
MORNINGSTAR SINCE DECEMBER 22, 2025*,

Benchmark
Russell 1000° Growth Index

Highlights

* Highly selective management with a long-term, private equity approach to investing
e Seven-step research framework focuses on quality, growth and valuation

* High-conviction portfolio of typically 20 to 30 stocks

* Low turnover: 1.4% annualized since inception 6/29/2023

High active share: typically greater than 80%'
Top 10 holdings: Typically 55% - 80%
* No Non-US? exposure

* Looks to identify high-quality companies — those with difficult-to-replicate business models
* Team must view growth as sustainable and profitable

. %&)ck values are modeled and regularly updated based on our four valuation scenarios: Best, Base, Bear and
orst

Secks to create a margin of safety® by investing only when company is selling meaningfully below the team’s
estimate of intrinsic value

Actjve risls management defines risk as a permanent loss of capital, not tracking error or short-term relative
underperformanée

* Bottom-up stock selection drives excess returns

Inception 6/29/23
Fund Facts Ticker LSGR
Fund inception 6/29/23 CusIpP 63875W406
Total net assets $839.1M Gross expense ratio 0.61%
Morningstar category Large Growth Net expense ratio 0.59%

Fund Performance (%) as of June 30, 2026
CUMULATIVE TOTAL RETURN

ANNUALIZED TOTAL RETURN

SINCE
3 MO YTD 3 YEAR 5 YEAR INCEPTION
FUND" 7.11 -5.75 0.86 18.57 - 19.06
FUND™ 6.96 -5.88 0.72 18.56 - 19.03
BENCHMARK 16.74 5.33 17.71 22.58 - 23.17
Calendar Year Performance (%)
2025 2024 2023 2022 2021 2020 2019 2018 2017 2016
FUND" 1544 38.22 g - - - - - - -
FUND™ 15.46 38.29 - - - - - - - -
BENCHMARK 18.56 33.36 - - - = = - - -

"Focused Growth ETF Net Asset Value

""Focused Growth ETF At-Market Value

Performance data shown represents past performance and is no guarantee of future results. Investment
return and value will vary and you may have a gain or loss when shares are sold. The investment return
and principal value of an investment will fluctuate so that an investors’ shares, when redeemed, may be
worth move or less than their original cost. Current performance may be lower or higher than quoted. For
most recent month-end performance, visit www.loomissayles.com.

Beginning 06/12/2025 market price returns are calculated based on the Primary Exchange Official Close Price and
account for distributions from the fund. Prior to 06/12/2025, market price returns were calculated based on the midpoint
g the bid/ask spread at 4:00 p.m.” Eastern time, when the NAV is normally calculated for ETFs and accounted for

istributions fr]:)m the fund. Mutual fund shares may be bought from, andyredeemed with, the issuing fund for cash
at NAV typically calculated once at ihe end of each business §ay. Shares of the Fund, by contrast, cannot be furjlabmekd

ind basket
of securities. In contrast, investors who are not Authorized Pam'fzpzzntzipurc/mse and sell shares generally for cash on a
seconda?y market at the prevailing market price. In addition, the Fund issues and redeems shares on a continuous basis
a

only in large blocks of shares, typically 100,000 shares, called Creation Units.


https://www.loomissayles.com
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PORTFOLIO CHARACTERISTICS TOP 10 HOLDINGS (%) SECTOR DISTRIBUTION (%) MARKET CAPITALIZATION (%)

Fund Index Fund Fund Index Fund Index
Price/earnings NVIDIA Corporation 159 llgfcilrmalmon 304 543 > $50 Billion 89.0 93.0
(trailing 12 mths) 27.29x 33.23x Alphabet Inc. 12.9 Cec nology $25 to 50 Billion 4.7 4.1
ommunication
]fiitxfégtl(lfsrward 23.20x 28.77x Tesla, Inc. 7.1 Services 25.4 16.1 $10 to 25 Billion - 2.4
_ Am: . , Inc. 1 Consumer < $10 Billion 1.0 0.5
&81? (yrequal 2755%  27.75% i e ! Discretionary 16.0 8.2
Meta Platforms, Inc. 6.8 Cash 5.3 -
3-5yr EPS growth  18.33%  25.87% Health Care 9.2 54
Vertex Pharglaceuticals 48 o 3
Price/book 7.79 11.77 Incorporate -© Financials 5.1 4.4
?;/td avg market $2.04T $1.98T Microsoft Corporation 4.7 Consumer Staples 4.7 1.2
P I\C/Ionster Beverage 4.7 Industrials 4.0 8.9
Median market orporation )
$167.14B  $28.28B E } 4
<ap Visa Inc. 41 oY 0-
Median active A Real Estate - 0.4
share (since 61.38% _ Boeing Company 4.0 o
inception) Total 721 Utilities - 0.3
Materials - 0.3
Cash 5.3 -

Active slm e indicates th opor zon he por f[za s holdings (by market value) that are different than the benchmark. A higher active share indicates a larger
di ﬂérmce eriveen the benthir e portfolio

2The Manager uses a proprietary a /7 to clagsi securztze as U.S. or non-U.S., omld 7ing factors suc a: tm ing marke 5 headaguarters location, country o,
¢4 ry j g g
r 0

07ganization, revenue sources, in pm’ly ati. No singi f actor is decisive, and weig tmgs may vary by 7 geogm]) ic strategy.
3H, [dm all ek?f ual, the larger the discount between market price 0{ a particular security Zml oyr ¢stimaty g f ;ts intrinsic value, the greater we view our margin of

sajei t_)/ argm of sa l:)/ is not an indication O_f e Sﬂ”ﬂl’fgy.f Sﬂﬁty as a [lﬂUfStmfﬂtS carry risk, mnclu lﬂg 7is 0SS.

nd’s composition :tatzstzc are from the a %wsers internal system and /mzy not m tch the fund’s regulatory documens. Due t0 roundin arket Cap Zalzzatum
SectorD unon tota mady note ual 100%. z.v 7id is active e 7 f/mmcterzst Cs are supject to ¢ angd p 10 Holdings may com bm

t an pne securz from the :/gzrfe z:mer ag re ated depositary receipts. Fun wezgf alcu tz m inclu e accme interest. ings are based, on tota 055 sets fgore

any fees are az d is included, Re[ rence to spécific secuyities gr ho ngs shoul, lt de nsidere reg)mmen tions for action by mve:tom ere is 110

guarantee the pargf” 0 continues to invest in the securities referenced. Cash may include unsettled trades, fe{ex an

Przce/ea fg ( trazl g 12 t/}s) is éJ sum 0f a company’s price-to-earnings, flm[at by dividi fzzg current stock price by trfllz mmmgs per slgre for the past
Lo
e

Jor derivatives.

mont 12 m e: price-to- mmzngx mtzo usz recasted eidrnings for the ]mce—ta earnings calc orwar Z;7 / i5,not a
0remst 0 or o io's per ormance. Weig te ) measur, : a mmpazy 5. efficiency in genergting pm m its spareholders equty
t e )/ear 15 average s areZa ers’ e rmg that same perz

/Zzge etumg
over a spefz C 67'10 A SZE as one year. It is mfcu é}l mg the Cofﬂﬁllﬂ}l.f net in ome
yA) t}] 70] ECIC If 0w over the next tf, TCE lﬂ ve years, tZ.Yf 071 dﬂi’}/&l

-5 Year Growt, e average anpual rate at w/azc a company s earnin s per share

extzmatex [t is a forward- 00 zngzz 7iC 1 ﬂt serves as a measure of a fgm pan, é g—term pro ta poten za rice/Book is m zo that cozzpare‘s a stock’s mar,
e 1o zts book wzl ¢ cal culat curre‘nt flaszng price of the stoc e latest qua 0k value per share ) ezg et 2p o z.r i average
0 7 e mﬂr etc p;jm ion ?fg :f 07 0 lio or comprising an in e ]uste f.rtoc 5 corr zg ht th t fr 0, zo r index. M
arket C e mi, pam mar zta Z arke rice u/tzp / fznum ero ﬂresa st n 5mc a pargf Actzzl J since
mceptzon icqtes the ﬂpomon Zt e par)fz oldings ( y market value) that is different than enc mar/e A zg er active share m mtesa rger difference
between the benc mzzrk the por 0.
The Morningstar Medalis atyzg is the supmary ejch j&smn ngo ingstar’s fo lv forwardlooking ana/%szs of investment styategies as o ed throu Zgﬁ specific ve/ﬂzcle.v
using a mtmg scale G'o j ver, Bronze, Neutril, 1ve. edalist Ratings indicate whichinves ent.r Momzn ez/es are Z],tlz;/;er orm
ar wmt n ex or g oup average on a riska juste asis 0ver timg. Investment products arg evaluated on three key / s——Peop e, Parent, [1 rocess-
ith a ee assess nt orm the zs or Mamm SEAY' S CONPICtion i t) ose p m ucts’ m e:tmmt erzts ermmes Iz eMeda tRatm

-
z/e ﬂssz j 7 ratings ta e% ;rm of Low, Be ow A em emg A z/eAvemg n d Hig) Z lars may eevﬁ wated analyst’s u/t7
asse:xme ez irectly to a ve‘ icle the analy. ave‘rs or in zrt;t; when the pil r ratings of a coye e‘ J}Z icle are‘ mapped to a rf uncovere ve )Z
using a ‘% orith mzc ec ﬂ;ques icles are Sfﬁ yy their expecte rormancez to r tmg roups dgfine their Mornipgstar azte 0 an t zr actzve or pas:we
statifs. When apalysts directly cover a vehic axsz 7 the t/]ree i lgr mtzzgx 7 eZ q alitative ﬂsx ssment, s / ect to the 07/ 75ig) Z [f Z
ting ommztlee, and nzonztar and ree f uate/wm at least eve ont, en t e dzc es are coveregez 7 in ect/)/ by an ;/g Z y algorithin, the

ratings are gssigned monthly. For more detailed information about these ratings, including their metho ease 20 to globa mommgstar com.
manager isclosures/.

gsfag Medalist Ratings are not statements jf act, nor are they edit or rzsk m‘fmgs The Morningstar Medalist Rating (i) should not be
use o e 50 f?‘ eva tmg an inves ent Lile; () nvoly Engwn  piskes an. 7icertainties that may cause expect, glions not fo occur o
g

szgnz m 77 é{t wai ecte (iif are not gu. ﬁmntie ase. te or accumte al:sumptzons or'mo etermine
algorzt mvo ve the risk that the retum target will not be met dug to suc mtgs as unforeseen changes in gumageznent, tec nalo
ev excl

economic eve ment rest ate eo ent, operating an rmateruz co co tive pressyre, Superv; e rate, tax Tates,
exchange rate c dantgifi,’a //or i Pﬂzc Z Pt[ socu‘tg 7 ztzo s; and (v ouﬁ e ch’msuyeréj agz oﬁ1§ rscg;cztatwngto Ky’or sell f tz ,
erlyi

lnvestment produ ange in t mental factors un ng the Mommgstar Me ist Rating can mean that the rating is subsequently no
onger accurate.
ABOUT RISK

eneral Risk: g.nﬁa—Trgded ]fj gs (E"ll'Fs) [ﬁla e llke ocks, are ub]e t to inve ément risk, and will fluctuate in arket value Ugllke rr%utual funds, ETF
shares are not indivi eema rectly wi e un are 111 21 sold on the secondary marﬁif:‘t tm é price, whic e 1§ er or lower
than the ETF’s net assetv Transactions in shares of E I Fs will fesult in l?(rokera e compmissions, wh ic é‘ﬂ uce eturns. Actlve lkﬁ

ical exchange-traded there ?[f no in cxes that the Fund attempts to track or replicate. Thus, t ility o to achiev 1ts o Jecnves wi

Cpcn On C CCthCnCSS O he Oft (T 10, man ere lS nO Surance that the anCSthnt pl'O €SS W1 COnSlStCnt tO SuCCCSS ll anCStlg%: t{(‘

ecurities Ri iecu dltlcs are volatile an an ecline si antly in response to broad market and econ mlc con tlon ap

nvestments 1n sm E -size cornpa_ﬁles can e more yo aé %an those of larger companies. Gr St C sto be more sensmve t
marker conditions than ot er equities as their prices strongly reflect future ﬁxpectatlonh No: nleveru e Non— 1ver31 fun s 1nvest a greater portion o
assets in fewer securities and therefore may be more vulnefable to adverse changes in the m

Investing involves risk including possible loss of principal.

Before investing, consider tbeq/:hnd s investment objectiy ves, isks, charges, an wpenses, Vz%t im.natixis.com or call 800-225-5478 for a
prospectus or a Summary prospectus containing this an o snformation, Read it care
Natixis Distribution, LLC (fund distributor, member FINRA|SIPC) and Loomis, Sayles & Company, L.P. are affiliated.

ALPS ALPS Distributors, ﬂ%l c. is the distributor of t}l) e Natixis L(%omls Sayles Focused Growth ETF. Natixis Distribution, LLC is a marketing agent. ALPS
iat ri .

Distributors, Inc. is not a ed with Natixis Distribution, L

NIM-07212026-nxylybhO
LSFG59-0626
NTX001119
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Equity Investment Process
BUY DISCIPLINE

PHILOSOPHY * A legitimate analytical edge can best e

. . L We look to buy at significant
Highly selective management with a be gained with a limited number of discounts to our estimate of intrinsic
long-term, private equity approach to stocks and making fewer decisions value. This approach:
investing. We look to invest in those few e Long-term outperformance requires « Seeks to maximize reward-to-risk
high-quality businesses with sustainable that portfolios look materially « Helps provide a margin of safety
competitive advantages and profitable different than their benchmarks which helps reduce downside risk
growth only when they trade at a v /;:)l;)lzf)rllj: at;) li)cvilfn:ir;tk(;tnew
significant discount to intrinsic value. We ACTIVE RISK MANAGEMENT expectations drive price toward
believe: We take a long-term structural worst-case scenario and investment

and permanent approach to risk thesis remains intact

* A long-term ownership approach

to investing is more effective than management. We define risk as a

SELL DISCIPLINE

frequently trading stocks permanent loss of capital, not tracking
T error or short-term underperformance. We aim to recognize and act quickly
* A disciplined research framework i
; : Our active risk management '
18 foundational to a successful . Jvsis of fund ! « A critical underlying assumption is
investment strategy incorporates an analysis of fundamenta flawed
e : . : risk, financing risk and valuation risk
* Identifying high-quality companies S > a _C g risk and valuatio ) s « Unfavorable structural change
is an art, not a science and is an integral part of our active takes place within a given business
. . investment management. We believe or the markets in which it operates
* Few businesses can sustain well- - bl b at sionif We fid . .
«» We lose confidence in managemen
above-average growth and return uying sustainable growth at significant e ek \ f g
. . i intrinsi e look to sell a position for reasons
on invested capital over the long discounts to intrinsic value can help p

run limit downside risk. We seek to enhance Uil S

» The current price fully reflects
intrinsic value

¢ The discounted net present value the risk management of our diversified

; ortfolio by diversifying the business
of future cash flows is the best p : Y AVErsEy 8 nebd « A better reward-to-risk opportunity
estimate of a company’s intrinsic drivers to which our holdings are becomes available elsewhere
value exposed.

RESEARCH FRAMEWORK

Our seven-step research framework consists of the following:

01. Sustainable Seek to identify unique elements and defensibility of the business
competitive advantage model and a company’s competitive advantage

Assess barriers to entry, industry rivalry, power of buyer vs. suppliers and

02. Competitive analysis substitution threats

QUALITY

Measure balance sheet health and cash flow generation capability; assess
03. Financial analysis cash flow relative to reinvestment needs and ROIC* relative to cost of
capital

Partner with long-term shareholder-oriented owners; look for management
04. Management analysis that allocates capital effectively and that we believe operates with vision
and integrity

Evaluate sources and sustainability of growth; focus on secular long-

05. Growth drivers term structural drivers

Model present value of future cash flows with sensitivity analysis;
06. Intrinsic value range establish our “best”, “base”, “bear” and “worst” case scenarios to help
guide buy & sell decisions

VALUATION

Assess what is implied in the stock price; differentiate fundamentals from

07. Expectations analysis sentiment and look for significantly differing perspectives

*Return on invested capital.

This marketing communication is provided for informational purposes only and should not be construed as investment advice. Investment decisions
should consider the individual circumstances of the particular investor. Any opinions or orealsés contained herein, reflect the subjective judgments
and assumptions of the authors only, and do not necessarily reflect the views of Loomis, Sayles & Company, L.P. Investment recommendations

may be inconsistent with these opinions. There is no assurancé that developments will transpire as forecasted and actual results will be different.
Information, including that obtained from outside sources, is believed to be correct, but we cannot guarantee its accuracy. This information is subject
to change at any time without notice.

Before investing, consider the fund’s investment objectives, risks, charges, and expenses. Please pisit www.loomissayles.com or call 800-225-
8 for a prospectus and a summary prospectus, containing this and other information. Read it carefully.

Natixis Distribution, LLC (fund distributor, member FINRA|SIPC) and Loomis, Sayles & Company, L.P. are affiliated.
‘ NOT FDIC INSURED « MAY LOSE VALUE « NO BANK GUARANTEE ‘
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